LLos Rios COLLEGES

FOUNDATION

Board of Directors Meeting
Friday, March 7, 2025 11:30am to 1:30pm
Sacramento City College - Student Center
3835 Freeport Boulevard, Sacramento, CA 95822

Minutes

DIRECTORS IN ATTENDANCE: Paula Allison, Janiela Bolds, Kristin Emmett, John Frisch, Brian King, John
Knight, Jonathan McMurtry, Deborah Ortiz, Alice Perez, Kevin Pressey, John Ruden, Annie Sterling, Donald
Terry, Rachel Wyatt

GUESTS AND STAFF: Sue Byrne, Jesse Castillo, Linda Delgadillo, Kirsten DuBray, Mariann Eitzman, Paul
Estabrook, Kara Smith, Dan Tichenor, Kimberly Yost.

WELCOME, CALL TO ORDER AND ROLL CALL: Janiela Bolds welcomed everyone and called the meeting
to order at 11:38 am.

ORAL COMMUNICATIONS: Janiela Bolds asked if there were any non-agenda items or public comments
and there were none.

ELECTION OF BOARD OFFICERS AND DIRECTORS: Allison Otto was recommended to serve as a new
board member by the Executive Committee, and a copy of Allison’s bio was provided in the packet. Janiela
Bolds asked for a motion to approve Allison to serve on the Board of Directors. John Frisch motioned to
approve. Alice Perez seconded the motion. All were in favor, there were no abstentions and the motion
carried.

INVESTMENT REPORT: Dan Tichenor from Graystone provided an update on the economy and financial
markets, including valuations, earnings estimates, Fed policy, and the outlook for 2025. He reviewed the
Foundation’s portfolio asset allocation and performance, which has remained stable in light of the recent
volatility tied to growth concerns as trade negotiations dominate headlines. He discussed recent portfolio
developments, including a rebalance within US Equities and new investments in private credit and private
real estate.

CONSENT CONSIDERATIONS: Janiela Bolds asked for a motion to approve the consent items. Alice Perez
made a motion to approve, Donald Terry seconded the motion. All were in favor. The motion carried.

CHANCELLOR UPDATE: Chancellor King discussed Los Rios enrollment and how things have changed
since the pandemic. He shared that enrollment is up thanks to population growth in Sacramento, dual
enrollment and the availability of online courses. The Los Rios economic state has not been affected by
recent cuts to Federal grants as the community college system is primarily funded through the state’s Prop
98, but he also noted that contributions have never been more important, and thanked the board for their
contributions and development efforts.

PRESIDENT UPDATE: President Garcia also discussed enrollment trends at SCC and the continued
availability of online classes. While this is an important convenience for students, he also stressed the



importance of creating opportunities for community. In this spirit, SCC will host Celebrate City on April 17.
The event is designed to bring the community to the college. The event also brings new students in to see
the programs offered at SCC.

FOUNDATION BUSINESS: Paula shared an AAA update with the board. The new stewardship project will
be thanking Student Emergency Fund donors. The board was given the promised “Toolkit” to share with
friends and colleagues. Additionally, the board was provided with a list of upcoming events at the colleges
that they were encouraged to attend. Paula also let the board know Foundation shirts would be ordered for
anyone who was interested.

MISSION HIGHLIGHT- Aviation Program: Aviation Dean, Paul Estabrook, presented information to the
board on SCC’s Aviation programs. The programs are adjusting to the urgent workforce demand. Dating
back to 1939, SCC offers the only comprehensive public Aviation program in the North region, and it’s also
the most cost effective for students. Paul Estabrook shared that in the next five years, 25-30% of the
current workforce will be at or near retirement. The programs plan to modernize their hangar with up-to-
date technology, create dual enrollment pathways, and form partnerships with Southwest Airlines for
direct hiring opportunities. The Aviation department will be adding new programs, such as Drone-
Unmanned Aerial Systems to the SCC catalog and it has already identified possible training partnerships
with companies like PG&E, Teichert, and the Sacramento Sheriff’s department. Paul Estabrook gave an
overview of the Air Traffic Control program, for which there are only 28 approved programs in the U.S. SCC
is hoping to grow this program so that it can provide more students with career opportunities and higher
wages. Paul Estabrook shared plans for SCC SOAR, the aeronautic outreach and recruitment program that
will be in the Aerospace Museum at McClellan Park. The display will educate the public and serve as a
recruitment tool for SCC.

ADJOURNMENT: The meeting adjourned at 1:38 pm

Minutes prepared by Kara Smith, Los Rios Colleges Foundation Staff



