[.os Rios COLLEGES

FOUNDATION

Board of Directors Meeting
Friday, Nov. 15, 2024
11:30am to 1:30pm

Folsom Lake College — Peregrine Room
10 College Parkway, Folsom, CA 95630

Minutes

DIRECTORS IN ATTENDANCE: Paula Allison, Janiela Bolds, Bryan Byrd, Kristin Emmett, Farres Everly, John Frisch,
Brian King, Jonathan McMurtry, Arthur Ma, Tim Mech, Alice Perez, Kevin Pressey, Josh Smith, Annie Sterling, Tracy
Stigler.

GUESTS AND STAFF: Victoria Austin, Sue Byrne, Dan Tichenor, Mariann Eitzman, Jessica Hoff, Clare Kessler, Greg
McCormac, Art Pimentel, Kara Smith, Michele Steiner, Anne Ward, Kimberly Yost.

WELCOME, CALL TO ORDER AND ROLL CALL: Janiela Bolds welcomed everyone and called the meeting to order
at 11:52 am.

ORAL COMMUNICATIONS: Janiela Bolds asked if there were any non-agenda items or public comments and there
were none.

CONSENT CONSIDERATIONS: Janiela Bolds asked for a motion to approve the consent items. Arthur Ma made a
motion to approve, John Frisch seconded the motion. All were in favor. The motion carried.

ELECTION OF BOARD OFFICERS AND DIRECTORS: Annie Sterling was recommended to serve as a new board
member by the Executive Committee, and a copy of Annie’s bio was provided in the packet. Janiela Bolds asked for a
motion to approve Annie Sterling to serve on the Board of Directors. John Frisch motioned to approve. Alice Perez
seconded the motion. All were in favor, there were no abstentions, and the motion carried. Paula Allison welcomed
Annie Sterling as an official board member at the meeting. Paula Allison also welcomed Arthur Ma, as he was
unable to attend the September meeting after being voted in.

INVESTMENT REPORT: Dan Tichenor provided an overview of the markets, with a focus on the way in which the
recent election results might impact the economy and Graystone’s strategies going forward. He also provided an
update on the Foundation’s portfolio. As of September 30, the Foundation had $27.2MM in total assets, and
$19.6MM in the Endowment Portfolios. The Endowment portfolio returned 10.5% year to date, 19.6% for the 1-
year and 7.2% since inception. The ESG portfolio returned 11.3% year to date and 8.3% for the 1-year, and 12.3%
since inception.

CHANCELLOR UPDATE: Chancellor King shared concern for undocumented students at Los Rios following the
outcome of the recent election and shared that the Student Emergency Fund is one of many ways the District is
planning to support them. Chancellor King extended an offer to match any board gift to the Student Emergency
Fund through the end of the year. Chancellor King also spoke about how far the Los Rios colleges have come
technologically speaking since the pandemic forced Los Rios to make rapid changes.

PRESIDENT UPDATE: President Pimentel spoke about the Al summit that was happening at Folsom Lake College
at the same time as today’s board meeting and shared some updates about FLC. The new Science Building is under
construction to accommodate the college’s STEM programs. President Pimentel also spoke about the Dual
Enrollment program. There are currently 186 students in high school that are dually enrolled at the El Dorado
Center. Folsom Lake College recently celebrated their 20th anniversary with a celebration at the Harris Center,
featuring Jay Leno. Folsom Lake College is being intentional about expanding their Career Education program, and
he introduced Clare Kessler from the Viticulture and Enology program, one such program.



FOUNDATION BUSINESS: Paula Allison thanked the board members who attended Los Rios events this past year
and encouraged others to do the same. Paula shared with the board that staff would be putting together a tool kit
containing student stories and other supporting material so board members will feel equipped to start their AAA
work. Giving Tuesday’s focus this year will be the Cares Centers at each campus and a fund a need at the Harris
Center. She encouraged board members to participate by sharing with their friends and family, as well as by
making a gift. Finally, she passed out notecards so that board members can thank donors.

MISSION HIGHLIGHT- FLC STEM: VITICULTURE & ENOLOGY/ SCIENCE BUILDING: Professor Clare Kessler
presented on the Viticulture and Enology program at the El Dorado Center, which offers both an associate’s degree
and a certificate. There are many opportunities in the wine business as much of the industry is aging out. There is a
need for new and more diverse workers to enter the industry with innovative ideas. Clare talked about some of the
plans for the program at the El Dorado Center including a demonstration vineyard as well as how they hope to
grow the wine analysis service for local industry. The program focuses on internships, networking and creating
community.

FLC Dean of Instruction, Greg McCormac, spoke about the new science building (Oak Hall). Greg gave kudos to
Michele Steiner for the successful fundraising efforts and to Mariann Eitzman for the ongoing partnership with
Harris Center for the Arts. The new science building adds more biology and chemistry labs to accommodate the
student demand, as well as flexible spaces that can be used for a variety of purposes. It will feature congregation
areas where STEM students and FLC MESA club members can connect. The building has also added more windows
so courses and activities will be more visible to student and visitors.

ADJOURNMENT: The meeting adjourned at 1:32 pm

Minutes prepared by Kara Smith, Los Rios Colleges Foundation Staff



